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Chartered Accountants
INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
NUTRIWEL HEALTH (INDIA) PRIVATE LIMITED

Report on the Audit of the Special Purpose Restated Interim Financial Statements
Opinion

We have audited the accompanying Special Purpose Restated Interim Financial Statements of NUTRIWEL
HEALTH (INDIA) PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 30" September,
2021, the Statement of Profit and Loss (including Other Comprehensive Income) for the period 1% April 2021 to
30t September 2021, the Statement of Changes in Equity and the Statement of Cash Flows for the period then
ended, and notes to the Special Purpose Restated Interim Financial Statements, including a summary of
significant accounting policies and other explanatory information. The Special Purpose Restated Interim Financial
Statements have been prepared by the Management of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (“Ind AS") prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’) read with the relevant Rules issued thereunder for the
purpose of preparation of the consolidated special purpose interim financial statements of Fabindia Limited
(formerly known as Fabindia Private Limited and Fabindia Overseas Private Limited), which is having control over
the Company (through its subsidiary Organic india Private Limited) and not to report on the Company as a
separate entity.

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Special Purpose Restated Interim Financial Statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 30t September, 2021, its loss including other comprehensive income,
changes in equity and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Special Purpose Restated Interim Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the Special Purpose Restated
Interim Financial Statements under the provisions of the Act and Rules thereunder, and we have fulfilied our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Restriction on Distribution and Use

The Special Purpose Restated Interim Financial Statements are prepared to assist Fabindia Limited (formerly
known as Fabindia Private Limited and Fabindia Overseas Private Limited), which is having control over the
Company (through its subsidiary Organic India Private Limited ) in preparation of its consolidated special purpose
interim financial statements and not to report on the Company as a separate entity.

Our report is intended solely for the use of Board of Directors for the above purpose and should not be distributed
to or used by any other parties. We shall not be liable to the Company or to any other concerned for any claims,
liabilities or expenses relating to this assignment. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this report is shown or into whose hands it
may come without our prior consent in writing.

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



Responsibilities of Management and Those Charged with Governance for the Special Purpose Restated
Interim Financial Statements

The management is responsible for the preparation of these Special Purpose Restated Interim Financial
Statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (“Ind AS”) prescribed under
Section 133 of the Act, read with the relevant Rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Special Purpose Restated Interim Financial Statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Special Purpose Restated Interim Financial Statements, the management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of Special Purpose Restated Interim Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Restated Interim Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material ff, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Special Purpose Restated Interim Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Special Purpose Restated Interim Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Special Purpose Restated Interim Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's




report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

= Evaluate the overall presentation, structure and content of the Special Purpose Restated Interim Financial
Statements, including the disclosures, and whether the Special Purpose Restated Interim Financial
Statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For Lodha & Co,
Chartered Accountants
Firm Registration Number: 301051E

Gaurav Lodha) ‘ég elhi

Partner
Membership No.: 507462

UDIN: QISWL,Q}QAAB&L/QSZ

Place: qu Delhi
Dated:t;) ,7/’752,,




NUTRIWEL HEALTH {INDIA) PVT. LTD.
BALANCE SHEET AS AT SEPTEMBER 30, 2021

(Amounts in X'}

igures asa e lgures asa e Curren lgures as at the igures as a e Previous
Current Period Period Previous Period Period
Particulars Note No. | 30th September 2021 31st March 2021 31st March 2020 31st March 2019
ASSETS
1 Non-current assets
a Property, Plant and Equipment 2a 64,84,101 15,23,021 59,60,280 20,13,103
b Intangible assets 2b 93,282 1,05,711 1,34,549 64,539
c Intangible assets under Development 2¢c 3,06,82,553 2,49,01,066 1,24,44,684 39,95,642
d Deferred tax assets (net) 24 53,15,012 51,26,302 37,96,476 43,34,482
2 Current assets
a Inventories 3 18,67,356 47,03,390 36,59,022 34,15,347
b Financial Assets
i)Trade receivables 4 2,07,437 2,68,864 4,29,507 9,45,043
ii)Cash and cash equivalents S5a 77,47,908 1,18,56,817 6,64,19,525 9,59,69,710
iii) Other Bank balances Sb 2,61,42,888 3,48,19,469 1,96,85,121 2,47,11,600
iv)Other financial assets 6 14,58,760 16,78,958 12,96,757 16,69,161
(o Other current assets 7 52,99,189 62,25,805 64,91,780 41,89,421
Total Assets 8,52,98,485 9,12,09,403 12,03,17,701 14,13,08,048
EQUITY AND LIABILITIES
1 EQUITY
a Equity Share Capital 8 2,11,710 2,11,710 2,11,710 2,11,710
b Other Equity 9 -11,33,58,073 -9,37,64,479 -5,79,65,892 -2,13,19,277
2 LIABILITIES
(i) Non-current liabilities
a Financial Liabilities
i)Borrowings 10 (a) 11,90,86,230 11,90,86,230 11,90,86,230 11,90,86,230
ii) Lease Liabilities 10 (b) 35,12,527 78,909 31,32,832 -
iii)Other financial liabilities 11 2,55,48,891 2,07,12,686 1,07,98,757 11,52,772
b Provisions 12 1,61,62,771 1,51,36,560 1,15,47,757 74,81,734
c Deferred tax liabilities (Net)
(i) |Current liabilities
a Financial Liabilities
i) Borrowings 13 (a) - - 2 19,44,297
ii) Lease Liabilities 13 (b) 18,49,460 = 13,77,742 -
iii)Trade payables 13 (c)
(A) Total Outstanding dues of Micro
and Small Enterprises - 55,969 2,83,216 12,720
(B) Total Outstanding dues of
Creditors other than Micro and Small
Enterprises 52,47,761 82,48,119 83,70,452 39,89,137
iv)Other financial liabilities 14 1,09,18,770 95,14,497 89,77,466 96,25,462
b Other current liabilities 15 1,49,11,961 1,08,88,598 1,37,88,568 1,86,12,592
c Provisions 16 12,06,477 10,40,605 7,08,863 5,10,672
Total Equity and Liabilities 8,52,98,485 9,12,09,403 12,03,17,701 14,13,08,048

The Accompanying notes form an integral part of the financial statements.

As per our report of even date

For Lodha & Co,
Chartered Accountants
Firm Regn. No. 301051E

P>

Gaurav Lodha
Partner
M. No. 507462

Place: w
Date:lsi’z,w

FOR AND ON BEHALF OF BOARD OF DIRECTORS
Nutriwel Health (India) Pvt. Ltd.

Dr. Shikha Nehru Sharma
DIN:-00174409

Mrs. Raj Sharma
DIN:-00186615




NUTRIWEL HEALTH (INDIA} PVT. LTD.

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED SEPTEMBER 30, 2021

(Amounts in X')

For the Period 1st April
2021 to 30th September For the Period 1st April | For the Period 1st April | For the Period 6th March
Particulars Note No. 2021 2020 to 31st March 2021 | 2019 to 31st March 2020 2019 to 31st March 2019
I. |Revenue From Operations 17 5,06,64,986 10,52,83,345 11,33,31,219 74,95,005
il. |Other Income 18 8,40,803 29,53,170 87,64,266 8,06,568
Hl. |Total Income (1+11) 5,15,05,788 10,82,36,515 12,20,95,485 83,01,573
V. |EXPENSES
Cost of Contract Manufactured Goods 19 87,43,152 2,80,53,087 2,74,69,707 19,23,825
Changes in inventories of Finished Goods and Work-in-
Progress 20 28,36,034 -10,44,367 -2,43,675 -9,79,678
Employee Benefit Expenses 21 3,05,28,626 6,26,20,508 7,25,79,173 73,27,041
Finance cost 22 55,88,170 1,07,52,049 1,13,36,214 12,80,858
Depreciation and amortization cost 2a,2b 12,19,434 27,11,857 34,66,667 1,32,702
Other expenses 23 2,22,23,720 4,19,73,883 4,44,88,925 34,02,799
Total expenses 7,11,39,135 14,50,67,016 15,90,97,009 1,30,87,546
V. |Profit/(loss) before exceptional items and tax (1n-1v) -1,96,33,347 -3,68,30,501 -3,70,01,524 -47,85,972
VI. |Exceptional items - - - -
VIL. | Profit/(Loss) Before Tax (V+V1) -1,96,33,347 -3,68,30,501 -3,70,01,524 -47,85,972
VIiIL.|Tax Expense
a. |Current Tax
b. |Tax of earlier year provided / written back
c. |Deferred tax 24 -1,88,710 -13,29,825 5,38,005 -4,05,917
IX. | Profit/(Loss) After Tax (VII-VIil) -1,94,44,637 -3,55,00,675 -3,75,39,529 -43,80,055
X. |Other Comprehensive Income
Items that will be reclassified to (profit) or loss
Remeasurement of defined benefit plans 1,48,956 2,97,912 -8,92,914 -17,361
Other Comprehensive Income/(Loss) for the year 1,48,956 2,97,912 -8,92,914 -17,361
XI. | Total Comprehensive Income/(loss) for the year (IX+X) -1,95,93,593 -3,57,98,587 -3,66,46,615 -43,62,694
XIl. |Earnings per Equity Shares of X 10/- each
- Basic/Diluted (in X) 25 -925.49 -1,690.93 -1,730.98 -206.07

The Accompanying notes form an integral part of the financial statements.

As per our report of even date

For Lodha & Co,
Chartered Accountants
Firm Regn. No. 301051E

s

Gaurav Lodha
Partner 5]
M. No. 507462

Place: Delhi

Date:’$ lg”

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Nutriwel Health (India) Pvt. Ltd.

Dr. Shikha Nehru Sharma
DIN:-00174409

1

Mrs. Raj Sharma
DIN:-00186615




NUTRIWEL HEALTH (INDIA} PVT. LTD.
STATEMENT OF CASH FLOW FOR THE PERIOD ENDED SEPTEMBER 30, 2021

For the Period ended | For the year ended |ended 31st March

PARTICULARS 30th September 2021 31st March 2021 2020

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit / (Loss) Before Tax -1,96,33,347 -3,68,30,501 -3,70,01,524
Adjustments for:

Depreciation, amortization and impairment expenses 12,19,434 27,11,857 34,66,667
Remeasurement on defined benefit plans charged to OCI -1,48,956 -2,97,912 8,92,914
Gain on Sale of Fixed Assets -2,59,970 - 14,511
Finance Costs 55,88,170 1,07,52,049 1,13,36,214
Interest Income -5,59,826 -25,10,496 -60,55,683
Operating Profit/(loss) before Working Capital changes -1,37,94,495 -2,61,75,003 -2,73,46,901
(Increase) / Decrease in Trade Receivables 61,427 1,60,644 5,15,536
Increase / (Decrease) in Non Current financial liabilities- Provisions 10,26,211 35,88,802 40,66,023
Increase / (Decrease) in Current Liabilities Borrowings - -19,44,297
Increase / (Decrease) in Current Liabilities Lease Liabilities 34,33,618 -30,53,923 31,32,832
Increase / (Decrease) in Current Liabilities Lease Liabilities 18,49,460 -13,77,742 13,77,742
(Increase) / Decrease in Other Current assets 9,26,617 2,65,974 -23,02,358
(Increase) / Decrease in Current other financial assets 2,20,198 -3,82,201 3,72,404
(Increase)/Decrease in Inventories 28,36,034 -10,44,367 -2,43,675
Increase / (Decrease) in Trade Payables -30,56,327 -3,49,580 46,51,812
Increase / (Decrease) in Other Current Financial Liabilities 14,04,274 5,37,031 -6,47,996
Increase / (Decrease) in Other Non Current Financial Liabilities 48,36,205 99,13,929 96,45,985
Increase / (Decrease) in Other Current Liabilities 40,23,363 -28,99,970 -48,24,024
Increase / (Decrease) in Current Provisions 1,65,872 3,31,742 1,98,191
Cash generated from/(used in) Operations before tax 39,32,457 -2,04,84,664 -1,33,48,727
Net Direct Taxes paid - - -
Net cash flow from/(used in) Operating Activities 39,32,457 -2,04,84,664 -1,33,48,727

B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Property, Plant & Equipment/ Intangible Assets including

Capital Advances -1,19,78,603 -1,07,02,142 -1,59,47,407
Proceeds from sale of Property, Plant & Equipment 2,89,000
Interest Received 5,59,826 25,10,496 60,55,683
Net cash flow from/(used in) Investing Activities -1,11,29,777 -81,91,646 -98,91,724
Net cash from/(used in) Operating and Investing Activities -71,97,321 -2,86,76,310 -2,32,40,451
C. CASH FLOW FROM FINANCING ACTIVITIES
Finance Costs -55,88,170 -1,07,52,049 -1,13,36,214
Net cash from/(used in) Financing Activities -55,88,170 -1,07,52,049 -1,13,36,214
Net cash from/(used in) Operating, Investing & Financing Activities . -1,27,85,491 -3,94,28,359 -3,45,76,665
Effect of exchange differences on translation of foreign currency Cash &
Cash equivalent
Net increase/(decrease) in Cash and Cash equivalent -1,27,85,491 -3,94,28,359 -3,45,76,665
Opening balance of Cash and Cash equivalent 4,66,76,286 8,61,04,645 12,06,81,310
Closing balance of Cash and Cash equivalent 3,38,90,795 4,66,76,286 8,61,04,645
i) Cash on Hand 64,779 12,795 4,88,708
i) Balance with Banks :
- On Current Accounts 76,83,129 45,26,656 37,07,911
- Fixed Deposit 2,61,42,888 4,21,36,835 8,19,08,027
Total 3,38,90,795 4,66,76,286 8,61,04,645

As per our report of even date

For Lodha & Co,
Chartered Accountants
Firm Regn. No. 301051E

LA

aurav Lodha
Partner
M. No. 507462 {2 Ne

Place v
Date:fy ”,?/, 2520

)

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Nutriwel Health (India) Py,

%

2Bl

virs. Raj Sharma
DIN:-00186615

Dr. Shikha Nehru Shar:&ﬁ
DIN:-00174409



ST998100-:NI1d
eweys ey *siy

60vvLT00-:NIQ
eWIRYS NIYIN EYIIYS id

*PA1 "30d (BIPUI) YHESH [PMUINN

SH0103410 40 a4v0d 40 41VHI4 NO ANV HO4

Z9v£0S "ON diyssaquaiy
Jouney

(eypo1 Aeuneq)

ITSOTOE Jaquinu co_umbm_mmp wuiy
SJUBIUNO02JY pPaJalEY)

‘02 8 YHAO1404
31ep UaAL Jo 1odas uno Jad sy

0L0'8S'EETT- | LOV'E9'Y 000592 - TSEVLYY ST €/8/8'86TT 1207 “12quia1das Yio€ uo sy
pouiad Suiioday usiin)
956'8Y'T- 956811~ & - - (saxe] 0 18N) aWwodu] dAIsusyaIdwo) 1Yo
LE9VY'V6'T- : a LE9VY'V6'T- - 1ead a3 Jog 3y0.d
2 - m 183/ 3y Bunnp uonippy
8Ly V9°LE'6- €9€°CT'9 000°59°L - STL'62°05'TZ- €/8°/8'86'TT 120T ‘YdJBIN ISTE UO SY
pouiad Suiuoday snoinaid
TI6°L6°C- T16°L6'C- = = - (saxe Jo 18N) awodu| dAIsusyaldwo) Yo
S£9'00°65°¢- B . G/9°00'SS'¢- - 1eakayy Joj 11jold
- - - 1BdA 3U) 3ulINp uonIppY
768°59'6L'S- SLZ°0T'6 000'59°L 2 0v0°62'S6'LT- €/8'/886'TT 0202 “YoJBIN ISTE UO SY
poliad Suijioday snoiaald
16768 v16°26'8 - = - - (saxe J0 19N) aWodu| aAIsUayaIdwo) JBYlo
TES'BE'SL'E- - 7 R TES'6E'SL'E- & 1e3A 9y Joj 1o.d
- - - - - - 1e3A 3y Bulinp uonippy
SLT'6T'ET’T- 19€'LT 000's9°L - 605'68'6T VI- €/8°/8'86'T1T 6T0T ‘Y24BIA ISTE UO Sy
T9€/T T9€LT (soxe] 40 1aN) awodu| dAISUBY3IdWO) J3Y10
550'08"¢€v- SS0'08'€Y- JeaA 3y} J0j 1Joud
- 1e3A ay3 Sulnp uonippy
699€0ET 699'€0'ET uoljeulquiod ssauisng Jo 19343
052°09'28'T- 000'59°L €CT'ET'68'ET- €/8'/8'86'TT 6T0T ‘Y21BIA Y350 U0 sy
poliad Suiioday snoinald
lejol (xe1 Jo 19N)| 19318 IAl J0 3 nsai| anIasay uonen|endy UEINEIES winjwalid sail
sueid syasse/Aljiqel] 3youaq e se pajeald 1/d ui snjdung -
pauap jo Juswalnsesaway| antssay jeude) s3uluieg pauielay

Lowoou|
anIsuayaidwo) J18yio

« Snjdung 13 aniasay

sienaiued

(,x u1 saunowy)

Aunb3 Y10 il

610¢C
1T - - - i ‘“yue 0 se adueje
0TLTTZ “4oJelA ISTE UO Se 2ouejeg 0TLTTC 6TOC "Yd24BIN Y150 U0 se |ed
PolIad suipoday snoiAald
0TL'TT'C gete . = = 0TL'ITC 6TOT ‘|1dy 1STQ U0 se aouejeg
‘Y2JBIA ISTE UO Se 3dueleg g
poliad 8urioday snolAdid
0TLTT'C leve = = - 0TL'TTC 0207 ‘|udy 1STO uo Se 3oueleg
‘YoJelA ISTE UO Se aduejeg !
poliad Buipioday snoiAald
1207 Jaquwiaydas
TT 5 - - T ‘Jidy 1T UO se sduele
0TLITC L30€ UO se aduejeg 0TL'TTC jdor4 v ISTO leq
poliad Juioday uadin)
pouiad powuad siold
g d
uioday poliad pouad ay3 Surodaa Juanino powad Joud 01 |poliad Suioday 1uaiind ay3 porad Suroday jo Sujuuiseg
ay3 jo puz Suioday Juanin) jo pug | Suunp saduey) | ays jo SuluwiSaq sy | an |eude) aieys | jo Suiuuidaq ayl je sduejeg

QY3 je sdue|eg

1e @duejeq palelsay

Aunb3 ui saduey)

(,x u1 saunowy)

[ende) aseys Aunba '

120z Jequiadas yiog papua pouad ay3 Joj Aynbg up seduey) 4o Juswalels

*all "1Ad (VIGNI) H11v3H 13MIYLNN



Nutriwel Health (India) Private Limited

Notes to financial statements

1.1. Corporate and General Information

Nutriwel health India Private Limited (the ‘Company’) is a private company domiciled and incorporated in India on
March 261 2009 under the provisions of the Companies Act, 1956.

The Company is primarily engaged in the business of general medical consultancy aimed at weight loss, enhancement
of health and fitness status, general wellbeing and improving the quality of life of individuals. The Company has its
registered / corporate office located at 249 A, lind Floor Okhla Industrial Estate Phase-lll, New Delhi-110020.

1.2. Basis of preparation of Financial Statements

A. Statement of compliance:

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed
under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) (Amendment) Rules, 2016 and relevant provisions of the Companies Act,
2013.

The financial statements have been prepared in compliance of the requirement raised by FABINDIA Limited (formerly
Known as FABINDIA Private Limited and FABINDIA Overseas Private Limited), which is having control over the Company
(through its subsidiary Organic India Private Limited ) in preparation of its consolidated special purpose interim
financial statements in pursuance of launching IPO.

B. Basis of preparation:
In accordance with the notification issued by the Ministry of Corporate Affairs, the company is required to prepare
its financial statements as per the Indian accounting standards (IND AS) prescribed under Section 133 of Companies
Act 2013 read with rule 3 of the companies (Indian Accounting Standards) rules, 2015 as amended by the companies
(Indian Accounting Standards) amendment rules, 2016 with effect from April 1, 2017.

Accordingly, the company has prepared these Ind AS financial statements which comprises the Balance Sheet as at
September 30, 2021, the Statement of Profit & Loss (including Other Comprehensive Income), the Statement of
Changes in Equity & the Statement of Cash Flows for the period ended September 30, 2021 and a summary of the
significant accounting policies and other explanatory information (together herein after referred to as " Ind AS

financial statements").

C. Basis of Measurement
The Ind AS financial statements have been prepared on accrual basis following the historical cost convention, except
for certain items that have been measured at fair value as required by the relevant IND AS.
The standalone Ind AS financial statements are presented in Indian Rupees (Rs.), which is the Company’s functionai

and presentation currency.

Use of Estimates and Judgements

The preparation of financial statements in conformity with Ind AS requires that the management of the company
makes estimates, assumptions and judgements that affect the reported amounts of income and expenses of the
period, the reported balances of assets and liabilities and the disclosures relating to contingent fiabilities as at the
date of the financial statements. Actual results could differ from these estimates.

These estimates could change from period to period and also the actual results could vary from the estimates.

Appropriate changes are made to the estimates as the management becomes aware of changes in circumstances




Nutriwel Health (India) Private Limited
Notes to financial statements

1)

D.

surrounding these estimates. The changes in estimates are reflected in the financial statements in the period in

which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

Significant accounting policies:

Property, plant and equipment:

Recognition & Measurement: Property, Plant & Equipment’s are stated at the cost of acquisition or
construction, less accumulated depreciation and impairment losses, if any. The cost of anitem of tangible asset
comprises its purchase price, including import duties and other non-refundable taxes or levies and any
attributable costs of bringing the asset to its working condition for its intended use. Any trade discount and
rebates are deducted in arriving at the purchase price. Advances paid towards acquisition of Property, Plant
& Equipment outstanding at each Balance Sheet date, are shown under non-current/current assets and cost
of assets not ready for intended use before the period end, are shown as capital work-in-progress.
Subsequent expenditure related to an item of tangible asset are added to its book value only if they increase
the future benefits from the existing asset beyond its previously assessed standard of performance.
Expenditure during construction / erection period is included under capital work-in-progress and is allocated
to the respective property, plant and equipment on completion of construction / erection.

Depreciation; Depreciation on property, plant and equipment has been provided using straight line method
over their useful lives and in the manner prescribed under Schedule Il of the Companies Act, 2013. The
Company believes that the useful lives as taken is best represent the useful lives of assets based on internal
assessment, where necessary which is different from the useful lives as prescribed under Part C of Schedule Il
of the Companies Act 2013. However, in respect of certain property, plant and equipment, depreciation 1$
provided as per their useful lives as assessed by the management ranging from 3 to 15 years for plant and
Leasehold development expenses is amortized over the primary period of lease.

The cost and related accumulated depreciation are eliminated from the financial statements, upon sale and
disposition of the assets and the resultant gains or losses are recognised in the statement of profit and loss.
Further, The Input tax Credit is not claimed on purchase of Capital Assets, However Depreciation is charged on
the Invoice value of such Asset.

intangible assets:

intangible assets comprise computer software, which are stated at cost less accumulated amortization and
impairment losses, if any. The cost of an item of intangible asset comprises its purchase price, including import
duties and other non-refundable taxes or levies and any attributable costs of bringing the asset to its working
condition for its intended use. Any trade discount and rebates are deducted in arriving at the purchase price.
Subsequent expenditure is capitalised only when it increases the future economic benefits from the specific
asset to which it relates

Intangible assets are amortised over the useful economic life of the assets mentioned below: - Intangible assets
are amortised over the expected duration of benefits. Such intangible assets are measured at cost less any
accumulated amortisation and impairment losses, if any.

- o - \ Useful Life

| Particulars
| 5vears

| Computer Software
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)

V)

V)

Vil

Lease: The company has adopted Ind AS 116 “Leases” w.e.f 1° April 2019 and as a result of application of this
standard to its leases, Company recognizes a “Right to Use Assets” and a corresponding “Lease Liability”. The
“Right to Use Assets” has been amortized and a finance cost has been charged for the same as per the
requirements of Standard.

Cash and cash equivalents:

Cash and cash equivalents comprise cash on hand and demand deposits with banks which are short-term,
highly liquid investments with original maturities of three months or less that are ready convertible into known
amounts of cash and which are subject to insignificant risk of change in value.

Inventories: Inventories are valued at lower of cost, or net realizable value. Cost of inventories includes in case
of raw material, cost of purchase and incidental expenses incurred in bringing the inventories to their present
location and condition: in case of work-in-progress, estimated direct cost and appropriate proportion; in case
of finished goods, estimated direct cost and; and in case of traded goods, cost of purchase and other costs.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Employees Benefits:

a) Short term employee benefits: All employees’ benefits payable wholly within twelve months rendering
services are classified as short term employee benefits. Benefits such as salaries, wages, short-term
compensated absences, performance incentives etc., and the expected cost of bonus, ex-gratia are recognised
during the period in which the employee renders related service.

b) Defined Contribution Plans: Contributions to the employees’ regional provident fund, and Employees’ State
Insurance are recognised as defined contribution plan and charged as expenses during the period in which the
employees perform the services.

¢) Defined-benefit Plans: Retirement benefits in the form of Gratuity are considered as defined benefit plan
and determined on actuarial valuation using the Projected Unit Credit Method at the balance sheet date. The
Company’s gratuity scheme is a defined benefit plan. The present value of the obligation under such defined
benefit plan is determined based on actuarial valuation using the Projected Unit Credit Method, which
recognises each period of service as giving rise to additional unit of employee benefit entitlement and
measures each unit separately to build up the final obligation. The obligation is measured at the present value
of the estimated future cash flows. The discount rates used for determining the present value of the obligation
under defined benefit plans, is based on the market yields on Government securities as at the balance sheet
date. Actuarial gain and losses are recognized in other comprehensive income which is not re classified to the
statement of profit and loss in subsequent periods.

d) Other long term benefits: The Company has provided for the liability at year end on account of including
compensated absence as per the actuarial valuation as per the Projected Unit Credit Actuarial Method.

Foreign currency transactions: The functional currency of the company is Indian rupee. Foreign currency
transactions are recorded at exchange rates prevailing on the date of transaction. Monetary assets and
liabilities in foreign currencies as at the Balance Sheet date are translated at exchange rate prevailing at the
year end. Exchange differences arising on actual payments / realisations and year end translations including
on forward contracts are dealt with in Profit and Loss Statement.
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Vi) Income taxes: Income tax is comprised of current and deferred tax. Income tax expense is recognised in the

Statement of Profit and Loss, except to the extent it relates to items directly recognised in equity or in other

comprehensive income.

a

Current tax: Current Tax is the amount of tax payable on the estimated taxable income for the current
year as per the provisions of Income Tax Act, 1961.

Deferred tax: Deferred Tax is recognised for temporary differences. However, Deferred Tax Asset is
recognised to the extent that, it is probable that taxable income will be available against which the same
can be realised.

1X) Provisions and contingencies:

a

Provisions: Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate of the amount of the obligation. Provisions are
reviewed at each reporting period and are adjusted to reflect the current best estimate,

Contingencies: A disclosure for contingent liability is made when there is possible obligation arising from
past event the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required to
settle or a reliable estimate of the amount cannot be made.

A disclosure for contingent assets is also made when there is possibility of an inflow of economic benefits
to the entity which arise from unplanned or other unexpected events. Contingent liabilities and contingent
assets are reviewed at each balance sheet date.

X) Financial instruments: A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.

A.

Financial assets:

Financial assets include cash and cash equivalents, trade and other receivables, investments in securities
and other eligible current and non-current assets.

At initial recognition, all financial assets are measured at fair value. Such financial assets are subsequently
classified under one of the following three categories according to the purpose for which they are held.
The classification is reviewed at the end of each reporting period:

(i) Financial asset carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within business model
whose objective is to hold the asset in order to collect contractual cash flow and the contractual
term of the asset give rise on specified dates to cash flow that are solely payment of principal and
interest on the principal amount outstanding.
(ii) Financial asset carried at Fair Value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if
it is held within a business model whose objective is achieved by both collecting contractual cash
flow and selling financial asset the contractual term of the asset give rise on specified dates to
cash flow that are solely payment of principal and interest on the principal amount outstanding.
For all other equity instrument, the company make irrevocable election to present in other
comprehensive income subsequent change in fair value. The company makes such election on an
instrument- to- instrument basis. If the company decides to classify an equity instrument through
fair value through other comprehensive income, then all the fair value changes in the instrument
excluding dividends are never recycled in OCl and are never recycled to statement of profit and
loss, even on sale of the instrument.
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XI)

Xl)

(iii) Financial asset carried at Fair Value through Profit and loss
A financial asset which is not classified in any of the above category is subsequently measured at
fair value through profit and loss.

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset and the transfer qualifies for derecognition under
Ind AS 109.

B. Financial liabilities: Financial liabilities include long-term and short-term loans and borrowings, trade and
other payables and other eligible current and non-current liabilities. All Financial liabilities are
subsequently measured at amortised cost using the Effective interest method.

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires.

Fair Value Measurement:

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date.

The fair value of an asset or a liability is measured using the assumptions that market participants would use

when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate

economic benefits by using the asset in its highest and best use or by selling it to another market participant

that would use the asset in its highest and best use.

For the purposes of fair value disclosures, the Company has determined classes of assets and liabilities on the

basis of nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy in which

they fall.

Revenue recognition:

a  Sales of Product: Sales are recognised when the significant risks and rewards of ownership in the goods
are transferred to the buyer as per the terms of the contract. Revenue includes excise duty and net of
trade discounts, rebates, sales taxes goods and service tax, value added tax and applicable discounts and
allowances.

b  Sales of Services: Revenue from maintenance services is recognized in terms of contractual stipulations
on percentage completion basis provided no significant uncertainty exists regarding amount of the
consideration and ultimate recovery is not doubtful.

¢ Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is recognized
on a time proportion basis taking into account the amount outstanding and using effective interest
method.

The application of Ind AS 115 does not have any significant impact on recognition and measurement of revenue and related
items in the financial statement.

Xi1)

Earnings per share: Earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares outstanding during the
period. Earning considered in ascertaining the Company’s earnings per share is the net profit for the period

and any attributable tax thereto for the period.

impairment: The carrying amount of Property, plant and equipment, Intangibie assets and Investment
property are reviewed at each Balance Sheet date to assess impairment if any, based on internal / external
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factors. An asset/Capital Generating Unit is treated as impaired, when the carrying cost of asset exceeds its
recoverable value, being higher of value in use and net selling price. An impairment loss is recognised as an
expense in the Statement of Profit and Loss in the year in which an asset is identified as impaired. The
impairment loss recognised in prior accounting period is reversed, if there has been an improvement in
recoverable amount.

1.4 Critical accounting estimates, assumptions and judgements

In the process of applying the Company’s accounting policies, management has made the following estimates, assumptions
and judgements, which have significant effect on the amounts recognised in the financial statement. Uncertainty about
these assumptions and estimates could result in outcome that require a material adjustment to assets or liabilities affected
in future periods.

i) Property, plant and equipment

Property, Plant and equipment represent at proportion of the asset base of the company. The useful lives and residual
value of the company’s asset are determined by the management at the time the asset is acquired and reviewed at each
reporting date.

ii) Income taxes

The Company’s tax jurisdiction is India. Significant judgements are involved in estimating budgeted profits for the purpose
of paying advance tax, determining the provision for income taxes, including amount expected to be paid/recovered for
uncertain tax positions.

iii) Contingencies

Management judgement is required for estimating the possible outflow of resources, if any, in respect of
contingencies/claim/litigations against the Company as it is not possible to predict the outcome of pending matters with
accuracy.

iv) Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount.
An assel’s recoverable amount is the higher of an assets or CGU’s fair value less costs of disposal and its value in use. Where
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount.

v) Fair value measurement of financial instruments

When the fair values of financials assets and financial liabilities recorded in the Balance Sheet cannot be measured based
on guoted prices in active markets, their fair value is measured using valuation techniques, including the discounted cash
flow model, which involve various judgements and assumptions.
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3. Inventories
(as taken, valued and certified by management)
(valued at lower of cost or net realisation value)

(Amount in 'X")

As at As at As at As at
Particulars 30 September, 2021 | 31 March, 2021 31 March, 2020 31 March, 2019
Finished Goods Manufactured 18,67,356 47,03,390 36,59,022 34,15,347
Total 18,67,356 47,03,390 36,59,022 34,15,347
4. Trade Receivables {Amount in 'X')
As at As at As at As at
Particulars 30 September, 2021 | 31 March, 2021 31 March, 2020 31 March, 2019
Considered Good
Secured - -
Unsecured 2,07,437 2,68,864 4,29,507 9,45,043
Unsecured which have significant increase in credit risk - -
Credit impaired - -
Total 2,07,437 2,68,864 4,29,507 9,45,043
Less: Allowance for Bad & Doubtful Debts = -
Total 2,07,437 2,68,864 4,29,507 9,45,043
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5a. Cash And Cash Equivalents

(Amount in 'X")

Particulars

As at
30 September, 2021

As at
31 March, 2021

As at
31 March, 2020

As at
31 March, 2019

Cash and Cash Equivalents

- Balance with banks

On Current Accounts 76,83,129 45,26,656 37,07,911 52,54,918
Cheque, Draft on Hand - - - -
- Cash on hand 64,779 12,795 4,88,708 2,49,742
- Fixed Deposit (maturity within 3 months) - 73,17,366 6,22,22,906 9,04,65,050
Total 77,47,908 1,18,56,817 6,64,19,525 9,59,69,710
5b. Other Bank Balances (Amount in X')
As at As at As at As at
Particulars 30 September, 2021 | 31 March, 2021 31 March, 2020 31 March, 2019
- Fixed deposits 2,61,42,888 3,48,19,469 1,96,85,121 2,47,11,600
Total 2,61,42,888 3,48,19,469 1,96,85,121 2,47,11,600
6. Other Financial Assets (Amount in '%')
As at As at As at As at
Particulars 30 September, 2021 | 31 March, 2021 31 March, 2020 31 March, 2019
Security Deposit 8,01,569 9,05,369 11,53,348 9,46,120
Remittance in Payment Gateway 6,57,191 7,73,589 1,43,409 7,13,080
Advance recoverable in cash or kind or value to be
recevied - - - 9,962
Total 14,58,760 16,78,958 12,96,757 16,69,161
7. Other Current Assets (Amount in 'X')
As at As at As at As at
Particulars 30 September, 2021 | 31 March, 2021 31 March, 2020 31 March, 2019
Advance Tax (TDS) 12,34,081 18,46,815 15,54,508 12,10,955
Balance with Government Authorities 19,56,423 21,22,286 24,25,107 11,14,857
Prepaid Expenses 14,95,670 15,30,357 13,95,476 9,70,345
Accrued Interest on Fixed Deposit 1,97,936 2,33,341 8,02,832 6,36,696
Advance to Vendors 4,15,079 4,93,007 2,90,319 2,20,374
Advance to Staff - - 23,539 36,194
Total 52,99,189 62,25,805 64,91,780 41,89,421
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{vi) Shareholding of Promoters

As at 30th September 2021
Shares held by promoters at the end of the year

Promoter Name
Dr. Shikha Nehru Sharma

No. of Shares % of Total shares

% change during the
year

0%

Onehealth Ventures pte Ltd.

9,234 43.62
9,609 45.39

0%

As at 31st March 2021

Shares held by promoters at the end of the year % change during the
Promoter Name No. of Shares % of Total shares year
Dr. Shikha Nehru Sharma 9,234 43.62 0%
Onehealth Ventures Pte Ltd. 9,609 45.39 0%
As at 31st March 2020
Shares held by promoters at the end of the year % change during the
Promoter Name No. of Shares % of Total shares year
Dr. Shikha Nehru Sharma 9,234 43.62 0%
Onehealth Ventures Pte Ltd. 9,609 45.39 0%
As at 31st March 2019
Shares held by promoters at the end of the year % change during the
Promoter Name No. of Shares % of Total shares year
Dr. Shikha Nehru Sharma 9,234 43.62 18.10%
Onehealth Ventures Pte Ltd. 9,609 45.39 -3.60%|
9. Other Equity (Amounts in ')
As at As at As at As at

Particulars

30 September, 2021 31 March, 2021

31 March, 2020

31 March, 2019

Security Premium

Opening Balance ’ 11,98,87,873 11,98,87,873 11,98,87,873 11,98,87,873

Addition During the year - - -

Total l 11,98,87,873 11,98,87,873 11,98,87,873 11,98,87,873

Capital Reserve created due to merger I 7,65,000 7,65,000 7,65,000 7,65,0@

Surplus

Opening balance -21,44,17,354 -17,86,18,766 -14,19,72,149 -13,89,13,123

Effect of business combination - - - 13,03,669

Net Profit/(Loss) for the year transferred from Statement of

Profit & Loss -1,94,44,637 -3,55,00,675 -3,75,39,531 -43,80,057

Other Comprehensive Income (Net of Taxes), if any -1,48,956 -2,97,912 8,92,914 17,361

Total -23,40,10,947 -21,44,17,354 -17,86,18,766 -14,19,72,149

Sub total -11,33,58,073 -9,37,64,479 -5,79,65,892 -2,13,19,277
S0

1) Capital reserve on business combination 9,

During business combination, the excess of net assets taken over the cost of consideration paid are treated as capital reserve.

2)Securities premium represents the amount received in excess of
Preference Shares into Equity Share by the company. This reserves is to be utilised/ to be utilised in accordance with the provisio

10 (a). Non Current Financial Liabilities: Borrowings

par value of securities issued and conversion of Compulsorily

D
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(Amounts in ') /\
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Particulars |

As at
30 September, 2021

As at
31 March, 2021

As at
31 March, 2020

31 March, 2019

As at

Unsecured Loan

9% Optionally Convertible Debentures 11,90,86,230 11,90,86,230 11,90,86,230 11,90,86,230
(1,19,08,623 No's of Optionally Convertible Debentures

issued at a Face Value of Rs. 10 each)

Total 11,90,86,230 11,90,86,230 11,90,86,230 11,90,86,230

<




9% Optionally Convertible Debentures (OCD), the investor shall exercise either the conversion of OCD into Non-Convertible Debentures or will
convert in Equity only after the completion of 3 years from the date of allotment, subject to Milestones and conditions mentioned

Shareholders and Debentures Agreement. Further, the company considering the uncertain pandemic situation
the timeframe for completion of milestones for a period of 6(six)
agreed upon & confirmed by the Investor. The Management is co

10 (b). Non Current: Lease Liabilities

in the

had requested its investors to extend

months from 28th February 2022 to 31st August 2022 and the same has been
nfident that it will achieve the milestones agreed.

(Amounts in ')

As at As at As at As at
Particulars 30 September, 2021 31 March, 2021 31 March, 2020 31 March, 20219
Lease Liability 35,12,527 78,909 31,32,832 -
Total 35,12,527 78,909 31,32,832 -
11. Non Current : Other Financial Liabilities {Amounts in X')
As at As at As at As at

Particulars

30 September, 2021

31 March, 2021

31 March, 2020

31 March, 2019

Interest Accrued on 9% Optionally Convertible Debentures 2,55,48,891 2,07,12,686 1,07,98,757 11,52,772
Total 2,55,48,891 2,07,12,686 1,07,98,757 11,52,772
12, Current Liabilities :Provisions (Amounts in X')
As at As at As at As at
Particulars 30 September, 2021 31 March, 2021 31 March, 2020 31 March, 2019
Provision for Grauity 99,35,146 97,73,294 88,71,791 56,90,251
Provision for Leave Encashment 62,27,625 53,63,266 26,75,966 17,91,483
Total 1,61,62,771 1,51,36,560 1,15,47,757 74,81,734
13 (a). Financial Liabilities: Borrowings (Amounts in X')
As at As at As at As at
Particulars 30 September, 2021 31 March, 2021 31 March, 2020 31 March, 2019
Loan and advance from Related Party* - - - 19,44,297
Total - - - 19,44,297

13 (b). Lease Liabilities

(Amounts in X')

As at As at As at As at
Particulars 30 September, 2021 31 March, 2021 31 March, 2020 31 March, 20219
Lease Liability 18,49,460 - 13,77,742 -
Total 18,49,460 - 13,77,742 -
13 (c). Financial Liabilities: Trade Payables (Amounts in X')
As at As at As at As at

Particulars

30 September, 2021

31 March, 2021

31 March, 2020

31 March, 2019

Total outstanding dues of-

-Micro and Small Enterprises - 55,969 2,83,216 12,720
- Payable to related Party 51,56,776 76,55,273 80,74,659 -
-Other Payables 90,985 5,92 847 2,95,793 39,89.137
Total 52,47,761 83,04,088 86,53,668
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14. Other Financial Liabilities

(Amounts in X')

As at As at As at As at
Particulars 30 September, 2021 31 March, 2021 31 March, 2020 31 March, 2019
Bonus Payable 541,267 4,26,919 2,20,543 17,78,064
Security Deposit Staff 5,77,690 1,16,531 2,34,558 65,042
Salary, wages & Incentives Payable 55,10,308 57,45,330 57,56,798 51,42,829
Other Payable 42,89,505 32,25,716 27,65,567 26,39,527
Total 1,09,18,770 95,14,497 89,77,466 96,25,462
15. Other Current Liabilities {Amounts in X')

As at As at As at As at
Particulars 30 September, 2021 31 March, 2021 31 March, 2020 31 March, 2019
Advance received from Customers 1,38,06,107 84,39,117 1,14,48,382 1,68,41,119
Statutory Dues Payable 11,05,854 24,49,481 23,40,186 17,71,472
Total 1,49,11,961 1,08,88,598 1,37,88,568 1,86,12,592
16. Provisions (Amounts in X')

As at As at As at As at
Particulars 30 September, 2021 31 March, 2021 31 March, 2020 31 March, 2019
- Provision for Grauity 6,91,895 6,31,728 5,11,394 3,66,565
- Provision for Leave Encashment 5,14,582 4,08,877 1,97,468 1,44,106
Total 12,06,477 10,40,605 7,08,862 5,10,672




NUTRIWEL HEALTH (INDIA) PRIVATE LIMITED
17. Revenue from operations

{Amounts in X')

For the Period 1st April 2021 to

For the Period 1st April 2020

For the Period 1st April 2019

For the Period 6th March

Particulars 30th September 2021 to 31st March 2021 to 31st March 2020 2019 to 31st March 2019
Sale of Services

Medical Fees 2,46,04,424 5,24,55,522 6,64,07,068 59,13,385
Consultancy Fees 6,24,199 5,39,591 1,13,101 -
Nutrition SaaS 49,589 10,649 - -
Academy 49,36,432 50,71,520 - -
Blood Test Collection 13,29,582 37,44,766 42,01,688 1,24,534
Sale of Products

Product Sales 1,91,20,760 4,34,61,296 4,26,09,362 14,57,086
Total 5,06,64,986 10,52,83,345 11,33,31,219 74,95,005

18. Other income

{Amounts in X'}

For the Period 1st April 2021 to

For the Period 1st April

For the Period 1st April

For the Period 6th March

Particulars 30th September 2021 2020 to 31st March 2021 | 2019 to 31st March 2020 | 2019 to 31st March 2019
Interest Income

-on Fixed Deposits 5,59,826 25,10,496 60,55,683 2,44,035
Other Non-Operational Income

Profit on sale of Fixed Assets 2,59,970 - - -
Liabilities no longer required written back - - 23,76,007 5,54,780
Sale of Scrap - - 47,400 -
Misc Income 21,007 4,42,674 2,85,177 7,753
Total 8,40,803 29,53,170 87,64,266 8,06,568

(Amounts in X')

19. Cost of Contract Manufactured Goods

For the Period 1st April 2021 to

For the Period 1st April

For the Period 1st April

For the Period 6th March

Particulars 30th September 2021 2020 to 31st March 2021 | 2019 to 31st March 2020 | 2019 to 31st March 2019
Cost of Contract Manufactured Goods 87,43,152 2,80,53,087 2,74,69,707 19,23,825
Total 87,43,152 2,80,53,087 2,74,69,707 19,23,825

20. Changes in Inventory of Finished Goods and Work In Progress

(Amounts in X')

For the Period 1st April 2021 to

For the Period 1st April

For the Period 1st April

For the Period 6th March

Particulars 30th September 2021 2020 to 31st March 2021 | 2019 to 31st March 2020 | 2019 to 31st March 2019
Opening Stock 47,03,390 36,59,022 34,15,347 24,35,669
Less :- Closing Stock 18,67,356 47,03,390 36,59,022 34,15,347
Changes in Inventory of Finished Goods & WIP 28,36,034 -10,44,367 -2,43,675 -9,79,q78

. ’gl/\w




NUTRIWEL HEALTH (INDIA} PRIVATE LIMITED

21. Employee Benefits Expenses

{Amounts in X')

Particulars

For the Period 1st April 2021
to 30th September 2021

For the Period 1st April
2020 to 31st March 2021

For the Period 1st April 2019
to 31st March 2020

For the Period 6th March 2019
to 31st March 2019

Salaries & Wages 2,76,79,136 5,69,17,997 6,40,03,977 28,79,155
Contribution to Provident and other funds 6,68,865 13,63,050 19,34,476 1,62,668
Leave Encashment Expense 15,10,040 47,78,721 12,88,031 7,36,922
Staff Welfare Expenses 45,318 91,168 8,36,754 98,612
Gratuity Expense 5,10,919 -7,36,804 42,95,392 16,71,620
Bonus 1,14,348 2,06,376 2,20,543 17,78,064
Total 3,05,28,626 6,26,20,508 7,25,79,173 73,27,041
22. Finance Cost (Amounts in X')
For the Period 1st April 2021 | For the Period 1st April | For the Period 1st April 2019 For the Period 6th March 2019
Particulars to 30th September 2021 2020 to 31st March 2021 to 31st March 2020 to 31st March 2019
Interest on Debentures 53,73,562 1,07,17,761 1,07,17,761 12,80,858
Interest cost on Lease 2,14,608 34,288 6,18,453 -
Total 55,88,170 1,07,52,049 1,13,36,214 12,80,858

23. Other Expenses

(Amounts in X')

For the Period 1st April 2021

For the Period 1st April

For the Period 1st April 2019

For the Period 6th March 2019

Particulars to 30th September 2021 2020 to 31st March 2021 to 31st March 2020 to 31st March 2019
Repair & Maintainance
- Building 1,94,948 3,40,016 4,93,355 21,426
- Plant & Machinery 23,196 43,642 1,11,470 24,349
- Others 45,929 62,597 3,31,675 21,374
Consultancy Fees 15,000 94,435 92,025 22,500
Auditor remuneration and expenses - = e =
- Statutory Audit 1,40,000 2,80,000 3,68,500 3,55,000
- Tax Audit 30,000 60,000 60,000 60,000
'-Other Matters 20,999 - - -
Auditor's Out of Pocket Expense - 10,050 2,390 -
Appeal Filing Fees - - - 10,000
Communication Expenses 28,70,531 59,49,206 67,01,674 4,40,492
Rent = = E: =
- Buidling 1,87,561 9,38,620 1,90,000 2,34,600
- Office Equipment 1,27,847 2,94,640 3,17,858 26,264
Bank Charges 29,136 -11,031 30,167 32,147
Blood Test Expense 8,10,066 24,22,942 29,20,295 -
Gateway Collection Charges 6,76,782 10,23,507 11,83,620 1,00,906
Conveyance & Travelling 15,135 55,151 2,25,536 16,135
Electricity & Water Expenses 4,39,481 6,81,219 14,82,706 1,51,202
Insurance Expenses 1,83,627 4,01,599 2,87,234 19,050
Legal & Professional Expenses 36,74,684 8,92,255 8,72,015 6,000
Trademark fees & Brand/Logo Royalty 17,486 87,284 - -
Yoga Training Expenses 1,06,956 1,27,423 - -
Commission Paid 23,32,535 47,65,103 25,98,170 81,173
Loss from exchange fluctuation 92,215 79,626 24,309 2,355
Printing & Stationary 65,607 1,11,009 2,56,139 17,183
Business Promotion 67,120 44,866 2,86,967 19,680
Advertisement 48,96,595 1,11,84,984 1,41,83,633 8,84,444
Recruitment Expenses 50,000 1,09,758 91,218 -
Interest on Statutory Dues 8,537 2,417 1,942 -
Software & Website Maintenance Expenses 12,459,185 20,00,983 24,95,704 5,20,479
Security Charges 2,22,380 2,68,077 2,61,252 21,450
Office Expense 48,677 1,02,795 1,73,763 -
Rate & Taxes 332 12,342 1,56,994 9,811
Delivery Charges (Freight & Courier) 12,84,243 33,16,475 26,62,552 -1,44,009
Filing Fees 2,000 7,050 6,750 9,600
Misc. Expenses 58,257 3,44,977 1,94,261 8,683
Product Development Charges - - 8,612 8,504
Complimentary Kits 55,407 2,05,466 3,97,700 14,362
Cenvat Credit W/o 16,56,671 35,21,607 43,88,386 3,66,992
Study Material Expenses 2,15,221 1,36,090 - -
Retainership Fee - 13,12,200 - -
Packing Material 3,09,375 6,94,504 6,15,542 40,648
Gain/Loss on sale of Fixed Assets - - 14,511 -
Total 2,22,23,720 4,19,73,883 4,44,88,925 34,02,799

25. EARNING PER SHARE

(Amounts in X')

Particulars

For the Period 1st April 2020
to 30th September 2021

For the Period 1st April
2020 to 31st March 2021

For the Period 1st April 2019
to 31st March 2020

For the Period 6th March 2019
to 31st March 2019

a) Profit for the year attributable to Equity Shareholders -1,95,93,593 -3,57,98,587 -3,66,46,615 -43,62,694

b) Weighted average number of Equity Shares for Basic /

Diluted EPS 21,171 21,171 21,171 21,171

c) Earnings per share of Rs. 10 each

- Basic / Diluted -925.49 -1,690.93 -1,730.98 -206.07
=
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NUTRIWEL HEALTH (INDIA) PRIVATE LIMITED
NOTES ON ACCOUNTS

26 Contingent Liabilities and Commitments (as certified by the management) —
Contingent Liabilities
a. Other money for which the company is contingently liable

Income Tax Matters Rs. 28,26,960/- towards A.Y. 2015-16 and A.Y. 2014-15 (Previous Year Rs. 28,26,960/-) :-
(Previous Year: * Nil)

Capital and other Commitments Rs. Nil (Previous Year: * Nil)

27

(A) The Scheme of Amalgamation
The Board of Directors of the Company “Nutriwel Health (India) Pvt Ltd.” had approved a Scheme of
Arrangement between “Nutriwel Health (India) Pvt Ltd.” and “Dr Shikhas Nutri-Health Systems Pvt. Ltd” and
their respective shareholders for amalgamation of “Dr Shikhas Nutri-Health Systems Pvt. Ltd” with “Nutriwel
Health (India) Pvt Ltd.” w.e.f 01.04.2019. Subsequent to the regulatory approval/sanctions, the Scheme has
since been sanctioned by both the Hon’ble New Delhi Special Bench of the National Company Law Tribunal
(“NCLT”) vide Order dated 15« May, 2020. The Scheme became effective w.e.f. 24w June, 2020 on filing
certified copy of Orders with the respective Registrar of Companies by the Companies and operative w.e.f.
Appointed Date i.e., 01.04.2019. Accordingly, the effect of the said Scheme has been given in previous
financial statements. Pursuant to the Scheme-

i. The difference between the assets and liabilities so recorded in the books of account of the Company (the Transferee
Company or Nutriwel Health (India) Pvt Ltd. ) as reduced by the aggregate face value of Equity Shares to be issued by the
Company has been adjusted against balance Capital Reserve in the books of account of the Company:

Particulars- As on 01/04/2018 - Amount in Rs.

Assets (A) 14,37,833
Liabilities 1,93,27,077
Reserves & Surplus (1,87,39,244)
Total Liabilities (B) 5,87,833,
Total Liabilities (B) — Assets (A) 8,50,000
Cancellation On shares held by Transferee Company 85,000
Amount Transferred to Capital Reserve 7,65,000

ii. The Tranferor company is a wholly owned subsidiary of the Transferee Company. Upon this scheme coming into
effect, all Equity shares of the Transferor Company held by the Transferee company (either directly and/or through
its nominees, shall stand cancelled. Also no new shares shall be issued or payment made in cash whatsoever by the

Transferee Company in lieu of shares of the Transferor company. /\Q\j}»‘




NUTRIWEL HEALTH (INDIA) PRIVATE LIMITED
NOTES ON ACCOUNTS

iii. All assets, liabilities and provisions of each of the amalgamating companies have been transferred to and vested in the
company w.e.f. 01.04.2019 and have been recorded at book value of respective assets/liabilities under the “Pooling of
Interest” method of accounting as per “Ind AS 103 — Business Combinations”.

iv. Loans, advances and other obligations/liabilities due including Equity Shares held between the company and the
amalgamating companies and vice versa and between the amalgamating companies inter se have been cancelled. Accordingly,
85000 Nos. Equity Shares of the Transferor Company held by the Transferee Company have been cancelled while reaching the
Capital Reserve amount

v. Consequent to and as part of the amalgamation of the “Dr Shikhas Nutri-Health Systems Pvt. Ltd.” (Transferor Companies)
with the “Nutriwel Health (India) Pvt Ltd.” (Transferee Company), the respective Authorised Share Capital of the Transferor
Companies shall stand merged into and combined with the Authorised Share Capital of the Company pursuant to the Scheme,
without any further act or deed, and without payment of any registration or filing fee on such combined Authorized Share
Capital, the Transferor Companies and the Transferee Company having already paid such fees. Accordingly, Authorized Capital

of the Company under the Scheme is to increase as detailed below:

Particulars Amount in Rs.
2,50,000 Equity Shares of Rs. 10/- each 25,00,000
1,20,00,000 Compulsory Convertible Preference Share of Rs. 10/- each 12,00,00,000
Total Authorized Share Capital 12,25,00,000

vi. The necessary steps and formalities in respect of transfer of assets and investments in favour

implementation.

of the Company are under

vii. All business activities carried on by the “Dr Shikhas Nutri-Health Systems Pvt. Ltd.” (Transferor Company) w.e.f. 01.04.2019
in the ordinary course of business were deemed to have been carried on for and on behalf of and in trust for the Company and
consequently all profits and losses and related taxes paid were deemed to be the profits, losses and taxes of the Transferee

Company, as the case may be.

viii. Since the above transaction results in a common control business combination, considering the requirements of Ind AS

103, the accounting for above transactions have been given effect retrospectively by the Company. Accordingly,
statements for the corresponding period in 2018-19 and year ended March 31, 2019 as well

1, 2018 have been restated to give effect to the above Scheme.

the financial
as the opening balances as of April

(B) As the Scheme is effective from the Appointed Date i.e. 01.04.2019, the impact of result for the period for 01.04.2019 to
31.03.2020 have been disclosed/given in the Profit & Loss Statement, under the head “Reserve & Surplus” are:

Particulars for the period/year 2019-20 Amonut in Rs.
Total Revenue (including other income) 2,28,004.96
Total Expenses 2,27,710.70
Profit Before tax 293.65
Tax Expense (Including deferred tax) -
Profit/(Loss) After Tax 293.65
Net Profit for the Year 2019-20 293.65

%glw
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28 . Disclosure in accordance with IND AS-12 {Accounting for Taxes on Income} as prescribed under section
133 of Companies Act 2013 read with rule 7 of Companies (Accounts) Rules, 2014 :
(Amount in Rs.)

Particulars As at 30 As at As at As at
September, 2021 31 March, 2021 31 March, 2020 | 31 March,2019

Deferred Tax Assets on account of:

Provision for Leave Encashment 15,42,617 13,20,666 5,97,052 5,03,253
-Provision for Gratuity’ 24,31,467 23,80,669 19,57,900 15,74,772
- Difference between book depreciation & tax 12,17,086 13,27,287 12,46,540 17,94,160
depreciation

- Bonus Payable 1,23,842 97,679 -5,015 4,62,297
Total (A) 53,15,012 51,26,302 37,96,476 43,34,482

B. Deferred Tax Liabilities:

- Difference between book depreciation & tax
depreciation

Total (B)

Deferred Tax Assets/(Liabilities) (A-B) 53,15,012 51,26,302 37,96,476 43,34,482 |

The company has incurred losses in previous year and current year. Considering the prudence, deferred tax assets
(net) on carried forward losses has not been recognized/considered necessary presently. However, in view of
increase in business activity and increase in paid up capital, the management is confident about the realization of
above deferred tax assets (net).

29. The details of amounts outstanding under the Micro, Small and Medium Enterprises Development Act, 2006
(MSMED Act) to the extent of information available with the Company are as under:
(Amount in Rs.)

As at 30 As at As at As at
S.N¢ Particulars September, | 31 March, 31 March, 31 March,
2021 2021 2020 2019
(a) | Principal amount remaining unpaid 57,058 - 2,83,216 12,720
(b) | Principal amount overdue 7,798 - 1,05,866 -

Interest due thereon - - - -
(c) | Interest paid by the Company in tern - -
Section 16 of
MSMED Act - -
Payment made to the supplier beyond - -
appointed day
during the Year - -
(d) | Interest due and payable for the period of - -
in

making payment (which have been paid bu
beyond the

appointed day during the year) but withouf
adding the

interest specified - -
(e) | Interest accrued and remaining unpaid. - - - -
(f) | Further Interest remaining due and pa -
even in the succeeding years, until such
when the interest due as

above are actually paid to the small enterp
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30. Auditor’s Remuneration: (Excluding Taxes)

(Amount in Rs.)

S. No.| Particulars As at 30 As at As at As at
September, 2021 | 31 March, 2021 | 31 March, 2020 | 31 March, 2019
(a) Statutory Audit Fees 1,40,000 2,80,000 3,68,500 3,55,000
(b) Tax Audit 30,000 60,000 60,000 60,000
(c) Certification Work/ Other Services 20,999 - - -
(d) Reimbursement of expenses - - - -
Total 1,90,999 3,40,000 4,28,500 4,15,000
31.Expenditure in Foreign Exchange:
(Amount in Rs)
S. Particulars As at 30 As at As at As at
No. September, 2021 | 31 March, 2021 31 March, 2020 31 March, 2019
(a) | Gateway Collection Charges 88,946 66,485 54,572 4,084
(b) | Digital Advertisement 63,763 - - -
Total 1,52,709 66,485 54,572 4,084
32. Earning in Foreign Exchange (on accrual basis):
{(Amount in Rs)
S. No.| Particulars As at As at As at As at
30 September, 2021 | 31 March, 2021 | 31 March, 2020 | 31 March, 2019
(a) Medical Consultancy Fees 39,97,856 1,45,87,524 82,60,981 62,731
(b) Academy fees 1,40,807 5,51,600 - -
(c) 8Well Software Subscription 1,500 - - =
Total 41,40,163 1,51,39,124 82,60,981 62,731

33. Prior Period Expenses of Rs. Nil (PY Rs. Nil) include Salary & Wages Nil (PY Rs. Nil) and Gratuity Expense Nil (PY

Rs. N

il).

34. Related Party Disclosers (as identified and disclosed by the management)

i. Name of the Related Parties and nature of relationship

a. Key Managerial Personnel & their Relatives

1)
2)
3)
4)
5)
6)
7)
8)
9)

Raj Sharma, Whole time Director
Shikha Nehru Sharma, Managing Director
Amit Sharma, Relative of Managing Director
Nisha , Company Secretary

Mr. Sudhir Maheshwari, Director
Ms. Sangeeta Maheshwari, Director
Mr. Abhinandan Madhukarrao Dhoke, Director (ceased from 8t October,2020)
Mr. Vikash, Director (Joined from 18" November, 2020)

Mr. Saurabh Tiwari, Director
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1) Weliness Products
2) Wellness Diabetacare Pvt. Ltd.

c. Other related parties having control on Nutriwel Health India Pvt Ltd

1) Organic India Pvt Ltd

ii. Transactions with Related Parties:

(Amount in Rs)

B Year Key
Particulars Management Subsidiary Other Total
Personnel and Company Entities
their
Relatives
Remuneration Paid : 2021-22 10,62,000 - - 10,62,000
- Key Managerial Person (Sept)
2020-21
(44,64,000) - - (44,64,000)
2019-20 (80,04,000) (80,04,000)
2018-19 (6,67,000) (6,67,000)
Organic India Pvt. Ltd.
(during the year)
87,43,152 87,43,152
Purchase (2,78,92,087) (2,78,92,087)
(2,72,51,033) (2,72,51,033)
(21,22,756) (21,22,756)
Medical Consultancy 1,97,683 1,97,683
(5,27,231) (5,27,231)
(6,97,719) (6,97,719)
(1,10,544) (1,10,544)
Interest on Debentures
53,73,562 53,73,562
(1,07,17,761) | (1,07,17,761)
(1,07,17,761) (1,07,17,761)
(12,80,858) (12,80,858)
Freight Reimbursement 4,12,172 4,12,172
(12,35,415) (12,35,415)
(14,68,847) (14,68,847)
(4,19,431) (4,19,431)
Professional fee Reimbursement Nil Nil
(Nil) (Nil)
- (1,25,000) (1,25,000)
0N TN (Nn) (Nil)
j ot NEW 2
2\ oeud J 5 70
\~ &
/P v \
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L

iii. Balance Outstanding at the Year end.

(Nil)
(55,784)
(16,597)
(Nil)

(Amount in Rs)

Particulars Key
Management | Subsidiary Comp| Other Total
Personnel and Entities
Relatives
Receivables :
- Organic India Pvt. Ltd. 1,23,525 1,23,525
(1,45,593) (1,45,593)
(4,26,107) (4,26,107)
(5,18,620) (5,18,620)
Payables :
- Amit Sharma NIL - - NIL
(NIL) (NIL)
(NIL) (NIL)
(7,500) (7,500)
- Wellness Products - - NIL NIL
(NIL) (NIL)
(NIL) (NIL)
(19,36,797) (19,36,797)
- Organic India Pvt. Ltd. 51,56,776 51,56,776
(76,55,273) (76,55,273)
(80,74,659) (80,74,659)
(47,90,436) (47,90,436)
- Organic India Pvt. Ltd. 2,55,48,891 2,55,48,891
(Interest on Debentures payable) (2,07,12,685) (2,07,12,685)
(1,07,98,756) (1,07,98,756)
(11,52,772) (11,52,772)
2\ Organic India Pvt. Ltd. IH (/, 11,90,86,230 11,90,86,230

Ats
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(

Debentures) (11,90,86,230) | (11,90,86,230)

(11,90,86,230) (11,90,86,230)
(11,90,86,230) (11,90,86,230)

L L5

Note: Figures in bracket represent previous year's figures.

35. The disclosures required under IND AS 19 “Employee Benefits” as given below:
A) Defined Contribution plan
The Company has classified the various benefits provided to employees’ as follows:
a) Defined Contribution Plans — Provident Fund
b) Employee State Insurance Plan

Contribution to Defined Contribution Plan, recognized as expense for the Year is as under:

{Amount in Rs)

Farticulars As at As at As at As at
30 September, | 31 March, 2021 | 31 March, 31 March, 2019
2021 2020
Company's contribution to provident fund 5,95,014 11,99,340 16,95,668 1,33,157
Company's contribution to ES| 22,590 58,290 98,163 18,486

B) Defined Benefit Plan:

The employees’ gratuity fund defined benefit plan. The present value of obligation is
determined based on actuarial valuation using by projected unit credit method in case of

gratuity.
a) Reconciliation of opening and closing Balance of Defined Benefit Obligation
Particulars As at Fﬁ As at As at
31st March, 2021 31st March, 2020 31st March, 2019
Gratuity Earned Leave Gratuity Earned Gratuity Earned Leave
Leave
Present value of
obligation at the 9,383,185 2,873,434 6,056,816 1,935,587 4,777,977 1,748,178
beginning of the
year
Current service cost 2,131,162 1,658,421 2,220,162 965,215 1,298,938 600,564
Interest cost 649,316 198,842 463,952 148,266 372,682 136,358
Benefits paid (1,758,641) (419,284) (163,384) (262,909) (485,977) (438,956)
Actuarial loss/(gain) - 1,460,729 805,639 87,275 93,196 (110,557)
Present value of
obligation at the | 10,405,022 5,772,142 9,383,185 2,873,434 6,056,816 1,935,587
end of year
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The components of the gratuity are as follows:

b) Expenses recognized statement of profit & loss account

(Amount in Rs)

Particulars

Year ended Year ended Year ended
March 31, 2021 March 31, 2020 March 31, 2019
Gratuity Earned Gratuity | Earned Gratuity | Earned
Leave Leave Leave
Current service cost 21,31,162 | 16,58,421 | 22,20,162 | 9,65,215 | 12,98,938 6,00,564
Interest cost 6,49,316 1,98,842 4,63,952 | 1,48,266 3,72,682 | 1,36,358
Defined  ~ benefit  cost |57 80,478 [ 18,57,263 | 26,84,114 | 11,13,481 | 16,71,620 | 7.36,922
recognized in statement of
Profit or loss
c) Recognize in Other Comprehensive Income (Amount in Rs)
[ Particulars Year ended Year ended Year ended
March 31, 2021 March 31, 2020 March 31, 2019
Gratuity Earned Gratuity | Earned Gratuity Earned
Leave Leave Leave
Net Actuarial (Gain)/Loss | (17,58,641) | 14,60,729 | 8,05,639 | 87,275 93,196 (1,10,557)
c) Bifurcation of PBO at the end of the year
(Amount in Rs)
Particulars Year ended Year ended Year ended
March 31, 2021 March 31, 2020 March 31, 2019
Gratuity | Earned Gratuity | Earned Gratuity | Earned
Leave Leave Leave
Current Liability 6,31,728 | 4,08,877 |5,11,394 | 1,97,468 | 3,66,565 1,44,104
Non-Current Liability 97,73,294 | 53,63,265 | 88,71,791 | 26,75,966 | 56,90,251 17,91,483

d) The principal actuarial assumptions used for estimating the Company's defined benefit
obligations for gratuity and leave encashment are set out below:

(Amount in Rs)

Mortality

Particulars Year ended Year ended Year ended
March 31, 2021 March 31, 2020 March 31, 2019
Gratuity | Earned Gratuity | Earned Gratuity | Earned
Leave Leave Leave
Discount Rate 6.91 6.91 6.92 6.92 7.66 7.66
Salary Escalation 10 10 10 10 10 10
Withdrawal rate (Per Annum)

100% of IALM (2012
- 14)

The Estimates of future salary increase considered in actuarial valuation, take account of inflation, seniority
promotion and other relevant factors, such as supply and demand in the employment market. The above

information is certified by the actuary.
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e) Experience Adjustment:

(Amount in Rs)

Particulars Year ended Year ended Year ended
March 31, 2021 March 31, 2020 March 31, 2019
Gratuity Earned Gratuity | Earned Gratuity Earned
Leave Leave Leave
Actuarial (Gain)/Loss on | (17,68,300) 14,55,022 | 2,10,563 | (1,07,970) | 21,125 (1,34,528)
plan obligation
f) Sensitivity Analysis (Amount in Rs.)
Particulars Change Year ended Year ended Year ended
Assumption | March 31, 2021 March 31, 2020 March 31, 2019
Gratuity Earned Gratuity Earned Gratuity Earned
Leave Leave Leave
Discount +0.5% (4,73,048) | (2,72,203) (4,29,408) | (1,33,810) (2,60,960) | (83,411)
Rate -0.5% 5,12,150 | 2,99,624 | 465245 1,47,274 2,81,502 | 89,819
Salary +0.5% 4,57,867 | 2,86,742 3,97,177 | 1,40,992 2,73,998 | 87,426
-0.5% 4,38,079 | (2,67,754) | (3,80,949) (1,31,606) | (2,56,732) | (82,057)
growth
rate

Sensitivities due to mortality & withdrawals are not material & hence im

pact of change due to these not

calculated.
g) Maturity Profile of Declined Benefit Obligation (undiscounted)
Year Gratuity Leave
Encashment
a) 0to 1 Year - -
b) 1to 2 Year - -
c) 2 to 3 Year - -
d) 3to 4 Year - -
e) 4to5 Year - L
f) 5to 6 Year = -
g) 6 Year onwards - -

The management has provided for Gratuity and Leave Encashment for the period from April 2021 to
September 2021 on the basis of estimation and assessment and Actuarial Valuation from Actuarial Valuer
will be carried out the end of the Financial Year 2021-22.

36. Description of Risk Exposures:
Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such
company is exposed to various risks as follow -

A) Salary Increases- Actual salary increases will increase the Plan’s liability. Increase in salary increase
rate assumption in future valuations will also increase the liability.

in the valuation can impact the liabilities. /&H (v
N
i~
[
;,‘.'

s proving lower or higher than assumed

B) Investment Risk — If Plan is funded then assets liabilities mismatch & actual investment return on
assets lower than the discount rate assumed at the last valuation date can impact the liability.

Discount Rate : Reduction in discount rate in subsequent valuations can increase the plan’s liability:
Mortality & disability — Actual deaths & disabil; :
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E)  Withdrawals — Actual withdrawals proving higher or lower than assumed withdrawals and change
of withdrawal rates at subsequent valuations can impact Plan’s liability.

37.Disclosure of Earning Per Share as per Ind AS-33.
(Amount in Rs.)

For the Period
ended For the year For the year

September 30, For the year ended | ended ended
Particulars 2021 March 31, 2021 March 31, 2020 March 31, 2019
a) Profit for the year attributable to
Equity Shareholders (1,95,93,593) (3,57,98,587) (3,66,46,615) (43,62,694)
b) Weighted average number of
Equity Shares for Basic / Diluted EPS 21,171 21,171 21,171 21,171
c) Earnings per share of Rs. 10 each
- Basic / Diluted (925.49) (1,690.93) (1,730.98) (206.07)

38.In the opinion of Board, all known liabilities and expenses have been fully provided for in the account.

39.
(a) In the opinion of Board, Current Assets, Loans & Advances shown in the Balance Sheet shall have a
value on realization in the ordinary course of business at least equal to the amount at which they are stated.

(b) The Company is in process to develop in house software for providing online nutrition advisory

services to its customers. The expenditure of Rs. 57,04,979 (Previous Year Rs. 1,24,56,382/-) incurred for
development of the software is shown under “Intangible assets under development” and the management is
confident to fully develop the software in due course of time.

40. Balances of Loans and Advances, other current liabilities and other personal accounts are subject to
reconciliation/confirmation from the respective parties. The management does not expect any material
differences affecting the financial statement for the year. The company has initiated action to further
strengthen its internal control w.r.t sale of goods & service, balance confirmation/reconciliation.

41. The company is a Small and Medium Sized Company ("SMC") as defined in the general instructions in
respect of Accounting Standards specified under Section 133 of the Companies Act, 2013 (Act) and Rule 7 of
the Companies (Accounts) Rules, 2014. Accordingly, the Company has complied with Accounting Standards as
applicable to a Small and Medium Sized Company.

42. The company has no material foreseeable losses which required provision under the applicable law or
accounting standards on long term contracts. The company is not dealing in derivative contracts.

43. Financial Risk Management Objectives and Policies
The Company’s activities are exposed to a variety of financial risks from its operations. The
key financial risks include market risk (including interest rate risk and commodity price risk),

credit risk and liquidity risk.

I.Market risk: Market risk is the risk that the fair value of future cash flows of a financial

instrument will fluctuate because of ¢ arket prices. Market risk comprises
A
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mainly three types of risk: interest rate risk, currency risk and other price risk such as
commodity price risk.

(a) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market interest rates. However, the
company is not exposed to any type of interest rate risk.

(b) Commodity Price Risk:
The Company is not foreseen any commodity price risk as company is not dealing any
such kind of product, whose prices are fluctuating often in the market.

Il.Credit risk

Credit risk is the risk that counterparty might not honor its obligations under a financial
instrument or customer contract, leading to a financial loss. The company is exposed to
credit risk from its operating activities (primarily trade receivables).

Trade Receivables:

Customer credit risk is managed based on company’s established policy, procedures and controls.
The company assesses the credit quality of the counterparties, taking into account their financial
position, past experience and other factors. Credit risk is reduced by receiving pre-payments. The
Company has a well-defined sales policy to minimize its risk of credit defaults. Company is collecting
the package amount towards sale of its Medical Consultancy, Products, Academy and Blood Test
Packages to customers in advance, however there is turnaround time of 7-10 days which payment
gateway agencies normally takes to transfer the funds in Companies Bank Account. Company is
regularly monitored the amount to be collected from the payment gateway agencies.

Deposits with Bank:

The deposits with banks constitute mostly the liquid investment of the company and are generally
not exposed to credit risk.

Security Deposits:

The security deposits constitute mostly rental deposits paid by the company and are generally not
exposed to credit risk.

Liquidity Risk:

Liquidity risk is the risk, where the company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The company's approach is to ensure, as far as possible, that it will have sufficient liquidity to meet its
liabilities when due, under both normal and stressed conditions, without incurring unacceptable
losses or risking damage to the Company’s reputation.

(Amount in Rs.)
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Particulars Upto 1 year > 1 year

As at 30th September 2021

Lease Liability 18,49,460 35,12,527

Borrowings - 11,90,86,230

Trade Payables 52,47,761 -

Other Financial Liabilities 1,09,18,770 2,55,48,891

Total 1,80,15,991 14,81,47,648
As at 31st March 2021

Lease Liability - 78,909

Borrowings - 11,90,86,230

Trade Payables 83,04,088

Other Financial Liabilities 95,14,496 2,07,12,686

Total 1,78,18,584 13,98,77,825
As at 31st March 2020

Lease Liability 13,77,742 31,32,832

Borrowings - 11,90,86,230

Trade Payables 86,53,668 -

Other Financial Liabilities 89,77,466 1,07,98,757

Total 1,90,08,876 13,30,17,819
As at 31st March 2019

Lease Liability 19,44,297 -

Borrowings - 11,90,86,230

Trade Payables 40,01,857 -

Other Financial Liabilities 96,25,459 11,52,772

Total 1,55,71,615 12,02,39,002

44. Capital Risk Management

The Company’s policy is to maintain an adequate capital base so as to maintain creditor and market
confidence and to sustain future development. Capital includes issued capital and all other equity
reserves attributable to equity shareholders. The primary objective of the Company’s capital
management is to maintain an optimal structure so as to maximize the shareholder’s value. The
Company determines the amount of capital required on the basis of annual operating plans and long-
term product and other strategic investment plans. The funding requirements are met through
equity, which is not subject to any externally imposed capital requirements. The capital structure of

the company consists of equity.

45.Fair value of Financial Assets and Liabilities

Class wise composition of carrying amount and fair value of financial assets and liabilities
that are recognized in the financial statements is given below:

i (a) Financial Asset

7{/

(Amount in Rs.

) :
Al
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Particulars September 30, 2021 March 31, 2021 March 31,2020 March 31,2019
Carrying Carrying Carrying Carrying
Amount Fair value Amount Fair value Amount Fair value Amount Fair value

Financial assets designated

atamortized cost:

Non-Current-Loans

Current—Loan
Cash and cash equivalents 7,747,908 7,747,908 | 11,856,817| 11,856,817| 66,419,525| 66,419,525| 95,969,710 | 95,969,710

Bank Balances Other 26,142,888 | 26,142,888 | 34,819,469 | 34819469 | 19,685121| 19,685,121 | 24,711,600 | 24,711,600
Trade and other receivables 207,437 207,437 268,863 268,863 429,507 429,507 945,043 945,043
Other financial assets 1,458,760 1,458,760 1,678,958 1,678,958 1,296,757 1,296,757 1,669,161 1,669,161
Investments

Total 35,556,992 | 35,556,992 | 48,624,107 | 48,624,107 | 87,830,910 87,830,910 | 123,295,514 | 123,295,514

b). Financial Liabilities
(Amount in Rs.)

Particulars September 30,2021 March 31,2021 March 31, 2020 March 31,2019
Carrying Carrying Carrying Carrying
Amount Fair value Amount Fair value Amount Fair value Amount Fair value

Financial liabilities
designated at amortized

cost

Lease Liability 1,849,460 1,849,460 = i 1,377,742 1,377,742 = g
Trade & other payables 5247,761| 5247,761| 8,304,088 | 8304,088| 8,653,668| 8653,668| 4,001,857| 4,001,857
Borrowings 119,086,230 | 119,086,230 | 119,086,230 | 119,086,230 | 119,086,230 | 119,086,230 | 119,086,230 | 119,086,230
Other financial liabilities 36,467,661 | 36,467,661 | 30,227,183 | 30,227,183 | 19,776,223 | 19,776,223 | 10,778,234 | 10,778,234
Total ; 162,651,112 | 162,651,112 | 157,617,501 | 157,617,501 | 148,893,863 | 148,893,863 | 133,866,320 | 133,866,320

46. Segment Reporting:

Company operates in a single operating segment i.e. Medical Advisory Services and its related
products.

e
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47.Due to outbreak of Covid-19 globaily and in India, the Company temporarily closed it's operations on
March 23, 2020 to stop the spread of Covid-19 and to protect the health and safety of all. Further, the
Company has carried out its initial assessment of the likely adverse impact on economic environment and
financial risk because of Covid-19. The Company is in the business of Medical Advisory Services and its
related products. Although, there is significant impact, on account of demand destruction, in the short
term, however, management believes that there may not be significant impact of Covid-19 pandemic on
the financial position and performance of the Company, in the long-term. The Company expects to
recover the carrying amount of all its assets including inventories, receivables and loans in the ordinary
course of business based on information available on current economic conditions. The Company is
continuously monitoring any material change in future economic conditions.

48.The Company has adopted Ind AS 116 'Leases’ w.e.f April 1, 2019 for the purpose of Reinstatement of
Financials as required by SEBI. This has resulted in recognizing a Right-of-Use Asset and a corresponding

Lease liability of Rs. 68,71,702/- as at April 1, 2019.

{Amount in Rs.)

Particulars : As at ] As at As at As at
September 30,| March 31,2021 | March 31,2020 | March 31, 2019
2021

Right of Use Assets 64,303 42,67,432 68,71,702 -
Addition during the year 61,39,125 - - -
Deletion during the year - 21,30,763 - -
Amortization during the year 10,02,229 20,72,366 26,04,270 -

Net Book Value — End of Period 52,01,199 64,303 42,67,432 -
Lease Liability At the end of the 53,61,987 78,909 45,10,573 -

Year

49. Effective 1st April, 2018, the Company has adopted Ind AS 115 ‘Rev

customers: -

enue from contracts with

Accordingly, The Company satisfies a performance obligation and recognises revenue at a point

of time.

There is insignificant impact on account of applying Ind AS 115 Revenue from Contract with
Customers instead of the erstwhile Ind AS 18 Revenue, on the financial statements of the Company.

A. Reconciliation of revenue from contracts with customer

Warticulars

Amount in Rs.

Revenue from contract with customer as per the contract price

Adjustments made to contract price on account of:

Less: Sales Returns / Reversals

Revenue from contract with customer as per the Statement of

Profit and Loss e
B. Movement of Contract Liabilities {Amount in Rs.)
Garticulars F.Y. 20-21 F.Y. 20-21 F.Y. 19-20 F.Y. 18-19 T

Opening Balance 84,39,116 1,14,48,382 1,68,41,120 1,66,82,384
Additions during the year (net) 1,25,30,257 84,39,116 1,14,48,382 1,68,41,120
Reclassification Adjustments:

-Reclass of opening balances of contract 71,63,267 1,14,48,382 1,68,41,120 1,66,82,384
liabilities to revenue

Closing balance X, 1,38,06,106 84,39,116 1,14,48,382 1,68,41,120

PR
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50. On March 24, 2021, the Ministry of Corporate affairs (MCA) through a notification, amended
schedule Il of the Companies Act, 2013 and the amendments are applicable for financial period

commencing from April 1, 2021.

Base on further amendments and clarifications to schedule 11, if any, the disclosures will be updated in

the period in which such guidance is issued.

The comparative information in compliance with schedule Il amendments have been reclassed to make

them comparable.

51. Previous year figures have been regrouped/ rearranged / recast wherever necessary to confirm to

the current year presentation.

For Lodha & Co. For and behalf of Board
Chartered Accountants Nutriwel Health (India) Pvt. Ltd.
Firm Registration No.301051E

Sopioe P 2,
THASS Mru Sharma) (R

(Gaurav Lodha) aj Sharma)
Partner Managing Director Director
M.No. 507462 (DIN: 00174409) (DIN:00186615)

Place: New Delhi

Date : (g/,L/W




